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*OTUBMBDJPOFT�EF�*MVNJOBDJ¯O�-&%�Z�-VNJOBSJBT

&M� TFDUPS� EF� MB� JMVNJOBDJ¯O� FT� VOB� QBSUF� NVZ� JNQPSUBOUF� EFM� USBCBKP� FO� &OFSH©B

3FOPWBCMF� #BMFBS
� EFOUSP� EF� FTUF� DBNQP� SFBMJ[BNPT� EFTEF� HSBOEFT� QSPZFDUPT� EF

JMVNJOBDJ¯O� SFTJEFODJBM
� JMVNJOBDJ¯O� FYUFSJPS
� BT©� DPNP� BTFTPSBNPT� B� OVFTUSPT

DMJFOUFT�TPCSF�UPEP�UJQP�EF�JMVNJOBDJ¯O�

�

/VFTUSP�PCKFUJWP
�DPOTFHVJS�MB�NFKPS�TPMVDJ¯O�EF�JMVNJOBDJ¯O
�UBOUP�EFTEF�FM�QVOUP

EF�WJTUB�EF�MB�FGJDJFODJB�FOFSH¥UJDB
�DPNP�EF�MB�GVODJPOBMJEBE�EF�DBSB�BM�USBCBKP�RVF

TF�WBZB�B�SFBMJ[BS�FO�TV�FNQSFTB�
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$MJNBUJ[BDJ¯O

4PNPT� FTQFDJBMJTUBT� FO� MBT� JOTUBMBDJPOFT� EF� BJSF� BDPOEJDJPOBEP� EF� UPEP� UJQP� EF

FRVJQPT
� WFMBNPT� QPS� NBOUFOFS� VO� BMUP� OJWFM� EF� DBMJEBE� FO� MPT� QSPEVDUPT� RVF

JOTUBMBNPT
� FO� OVFTUSPT� QSPDFTPT� EF� JOTUBMBDJ¯O� Z� OVFTUSPT� TFSWJDJPT� EF

NBOUFOJNJFOUP�

�

-F� PGSFDFNPT� MPT� TJTUFNBT� EF� DMJNBUJ[BDJ¯O� EPN¥TUJDB� P� JOEVTUSJBM� RVF� NFKPS� TF

BEBQUFO�B�MBT�DPOEJDJPOFT�EF�TV�WJWJFOEB
�MPDBM�V�PGJDJOB�

�

/VFTUSP�FRVJQP�U¥DOJDP�SFBMJ[BS��VO�FTUVEJP�QSFWJP�EF�MBT�TBMBT�B�DMJNBUJ[BS
�BT©�DPNP

MB� WFOUB
� JOTUBMBDJ¯O� Z� PGSFDFNPT� FM� NBOUFOJNJFOUP� EF� MPT� FRVJQPT� RVF� N�T� TF

BEBQUFO�B�TVT�OFDFTJEBEFT
�QBSB�QPEFS�BMBSHBS�MP�N�T�QPTJCMF�MB�WJEB�¶UJM�EF

MB�JOTUBMBDJ¯O�Z�FRVJQPT�JOTUBMBEPT�
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.BOUFOJNJFOUP�1SFWFOUJWP�EF�DMJNBUJ[BDJ¯O

&OUSF� MPT�NBOUFOJNJFOUPT�EF�DMJNBUJ[BDJ¯O�FT�NVZ� JNQPSUBOUF�FM�NBOUFOJNJFOUP�QSFWFOUJWP�RVF�DPOTUB�EF�SFWJTJPOFT�QFSJ¯EJDBT�EF� MB

JOTUBMBDJ¯O��$PO�FTUF�UJQP�EF�NBOUFOJNJFOUP�FO�DMJNBUJ[BDJ¯O
�TF�DPOTJHVF�RVF�MB�JOTUBMBDJ¯O�TF�NBOUFOHB�FO�QFSGFDUBT�DPOEJDJPOFT�EF

GVODJPOBNJFOUP
� �PCUFOJ¥OEPTF�VO� JNQPSUBOUF�BIPSSP�FO�QPTJCMFT�BWFS©BT�EFM� TJTUFNB
� SFEVDDJ¯O�FO�FM� DPOTVNP�FOFSH¥UJDP�Z�VO�DMJNB

TBMVEBCMF�FO�MBT�[POBT�DMJNBUJ[BEBT�

�

.BOUFOJNJFOUP�DPSSFDUJWP

.BOUFOJNJFOUP�JOUFHSBM�
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.BOUFOJNJFOUP�1SFWFOUJWP�EF�JOTUBMBDJPOFT�FM¥DUSJDBT
&M� NBOUFOJNJFOUP� QSFWFOUJWP� Z� DPSSFDUJWP� FT� VOP� EF� MPT� BTQFDUPT� GVOEBNFOUBMFT� QBSB� FM� DPSSFDUP� GVODJPOBNJFOUP� EF� DVBMRVJFS� UJQP� EF

JOTUBMBDJ¯O� FM¥DUSJDB�� &WJUF� BWFS©BT
� DPOTVNP� FM¥DUSJDP� FYDFTJWP� F� JODMVTP� JODFOEJPT
� B�N©OJNP� DPTUF
� DVNQMJFOEP� BEFN�T� DPO� MB� OPSNBUJWB

WJHFOUF�Z�NBOUFOJFOEP�VOB�CVFOB�JNBHFO�EF�TVT�JOTUBMBDJPOFT��

&O�&OFSH©B�3FOPWBCMF�#BMFBS�EJTQPOFNPT�EF�MB�N�T�BMUB�UFDOPMPH©B�FO�FM�NFSDBEP�Z�DPO�BNQMJB�FYQFSJFODJB
�BNCBT�OPT�QFSNJUFO�DPNQSPCBS

RVF�TVT�JOTUBMBDJPOFT�TF�FODVFOUSBO�USBCBKBOEP�CBKP�MPT�QBS�NFUSPT�BEFDVBEPT�FO�DVBOUP�B�DPOTVNPT
�UFNQFSBUVSBT�Z�N�T���
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&O� MBT� SFWJTJPOFT� QFSJ¯EJDBT� SFBMJ[BNPT� VO

SFDPOPDJNJFOUP� HFOFSBM� EF� MB� JOTUBMBDJ¯O� FM¥DUSJDB


DFOUS�OEPOPT� FO� MB� TVQFSWJTJ¯O� EF� MPT� TJHVJFOUFT

FMFNFOUPT�

��������$VBESPT�FM¥DUSJDPT�EF�NBOEP�Z�QSPUFDDJ¯O

��������&TUBEP�EF�MPT�DPOEVDUPSFT�Z�TVT�DPOFYJPOFT

��������$BOBMJ[BDJPOFT

��������"MVNCSBEP�EF�FNFSHFODJB�Z�TF­BMJ[BDJ¯O

��������3FDFQUPSFT

��������5PNBT�EF�DPSSJFOUF

��������1VFTUB�B�UJFSSB
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4JTUFNB�EF�"FSPUFSNJB

0CUFOFNPT� FM� N�YJNP� DPOGPSU
� UBOUP� FO� DBMFGBDDJ¯O� DPNP� FO

SFGSJHFSBDJ¯O
� TJNQMJDJEBE� FO� MB� JOTUBMBDJ¯O
� FNQMFBOEP� VO� TPMP

FRVJQP�Z�TJTUFNB�QBSB�MB�QSPEVDDJ¯O�EF�DBMFGBDDJ¯O
�SFGSJHFSBDJ¯O�Z

"$4
�JODMVTP�TF�QVFEF�FNQMFBS�FO�UPBMMFSPT
�SBEJBEPSFT�P�DMJNBUJ[BS

QJTDJOBT��-BT�WFOUBKBT�EF�MB�BFSPUFSNJB�TPO�JOOVNFSBCMFT�DPNP�

�

$POGPSU�]�&GJDJFODJB�]�"IPSSP�]�'VODJPOBMJEBE�]�4PTUFOJCJMJEBE���
5SBORVJMJEBE

3FOPWBDJ¯O�EF�BJSF�Z�SFDVQFSBDJ¯O�EF�DBMPS

$POUSJCVZF� B� MJCFSBS� FM� BJSF� FOUSBOUF� EF� MBT� QBSU©DVMBT� EJOB


DPOUBNJOBOUFT� Z� BM¥SHFOPT
� SFOPWBOEP� FM� BJSF� JOUFSJPS� QBSB

DPOWFSUJSMP�FO�BJSF�TBOP�

�

1SPQPSDJPOB�N�T�BJSF�QVSP
� GJMUSB�IBTUB�FM�����EF� MBT�CBDUFSJBT


QPMFO�Z�QBSU©DVMBT�GJOBT�

�

4V� GVODJ¯O� FT� SFOPWBS� FM� BJSF� TJO� BGFDUBS� B� MB� DMJNBUJ[BDJ¯O� EFM

MPDBM�P�WJWJFOEB�E¯OEF�TF�JOTUBMB���
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&OFSH©B�3FOPWBCMFT

-BT�FOFSH©BT�SFOPWBCMFT�DPNP�DPNQMFNFOUP�B�TV�JOTUBMBDJ¯O
�QFSNJUFO�SFEVDJS�TV�GBDUVSB�EF�MV[

Z�TV�IVFMMB�EF�DBSCPOP
�BEFN�T�EBO�VO�WBMPS�FDPM¯HJDP�B�TV�JOTUBMBDJ¯O��

&OFSH©B�4PMBS�5¥SNJDB�

-B�FOFSH©B�TPMBS�U¥SNJDB
�USBOTGPSNB�MB�FOFSH©B�TPMBS�FO�FOFSH©B�U¥SNJDB
�FT�FM�QSPDFTP�B�USBW¥T

EFM� DVBM� TF�BQSPWFDIB� MB�FOFSH©B�QSPWFOJFOUF�EFM� TPM
�RVF�B� TV�WF[� TF�DPOWJFSUF�FO�DBMPS� Z�RVF

QVFEF�VTBSTF�QBSB�EJWFSTBT�BDUJWJEBEFT�RVF�OFDFTJUFO�DBMPS�EFTEF�FM�VTP�EPN¥TUJDP�IBTUB�FM�VTP

JOEVTUSJBM�

*OTUBMBDJPOFT�'PUPWPMUBJDBT

*OTUBMBDJPOFT� TPMBSFT� GPUPWPMUBJDBT
� QFSNJUFO� SFEVDJS� MB�EFNBOEB�EF�FOFSH©B�EF� MBT� DPNQB­©BT

FM¥DUSJDBT�� 3FBMJ[BNPT� FM� FTUVEJP� F� JOTUBMBDJ¯O� EFM� TJTUFNB� TJO� DPNQSPNJTP�� -BT� FOFSH©BT

SFOPWBCMFT
� BZVEBO� B� QPUFODJBS� FM� BVUPDPOTVNP
� TPO� FOFSH©BT� CFOFGJDJPTBT� QBSB� FM� NFEJP

BNCJFOUF
�TPO�SFDVSTPT�OBUVSBMFT�HSBUVJUPT�F�JOBHPUBCMFT�Z�FM�VTP�EF�MBT�FOFSH©BT�SFOPWBCMFT�FT

VO�QMVT�QBSB�MPHSBS�MB�JOEFQFOEFODJB�FOFSH¥UJDB��

*OTUBMBDJ¯O�GPUPWPMUBJDB�BVUPDPOTVNP�DPOFDUBEB�B�SFE�
*OTUBMBDJ¯O�GPUPWPMUBJDB�BJTMBEB
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